Maodification To The Promissory Note Securcd By Deed Of Trust

IN WITNESS WHERLEOF, the parties 1o this Modification Agreement have executed this
Modification Agreement and the date of this Modilication Agreement shall be deemed as of the
date first above written.

&

For the Promisce / Releasor

Helen B. Fraser

Notary

and for the Promisor / Releasee:

4@/ Wb

By: Greg Miller, Manager

ASHLEY NICOLE HANNINEN
Notary Public State of Maryland
My Commission Explres May 14, 2019
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IN WITNESS WHEREQOF, the parties to this Modification Agreement have executed this
Modification Agreement and the date of this Modification Agreement shall be deemed as of the
date first above written.

For the Promisee / Releasor

e
Helen B. Fraser

No Ty
tary  DANA MARY MONAMARR

AN Notary Public-Minne
M sota

and for the Promisor / Releasee:

By:
By: Greg Miller, Manager

Western Vista Ranch, LLC, an Arizona limited liability company

Notary



Modification To The Promissory Note Secured By Deed Of Trust

construction, which requires a court to resolve any ambiguities against the drafting Party, shall
not apply in interpreting the provisions of this Agreement.

Successors and Assigns. This Agreement and each of its provisions shall obligate, both in law
and in equity, the heirs, executors, successors, legal representatives, administrators, and assigns
of each of the Parties hereto.

Governing Law. This Modification shall be governed, construed, enforced, and interpreted by,
through, and under, the laws of the State of Arizona.

Number and Gender. Whenever the singular number is used in this Agreement, and when
required by the context, the same shall include the plural, and vice versa; the masculine gender
shall include the feminine and neuter genders, and vice versa; and the word "person" shall
include individual, company, sole proprietorship, corporation, joint venture, association, joint
stock company, fraternal order, cooperative, league, club, society, organization, trust, estate,
governmental agency, political subdivision or authority, firm, municipality, congregation,
partnership, or other form of entity.

Exccution in Counterparts. This Agreement may be executed in several counterparts and,
when so executed, it shall constitute one agreement binding all parties to this Agreement,
notwithstanding that all Parties to this Agreement are not signatory to the original and same
counterpart. Facsimile signatures shall be as valid as original signatures for purposes of
executing this Agreement.

Intentionally left blank.




Modification To The Promissory Note Secured By Deed Of Trust

Thousand Seven Hundred Fifty Dollars and Zero Cents ($2,750.00),
hereinafter “December Principal Reduction Balloon Payment Amount”
that shall further reduce the Modified Remaining Principal Balance upon
payment. This December Principal Reduction Balloon Payment Amount
may comprisc one or more principal payments such that the sum of these
principal payments shall total at least the December Principal Reduction
Balloon Payment Amount. Upon payment of this December Principal
Reduction Balloon Payment Amount, the remaining monthly payments on
the Modified Remaining Principal Balance shall be recalculated by
Yavapai Title Agency as of the January 1, 2017 payment, and is herein
estimated to be a monthly payment of approximately $310.73, continuing
to be paid monthly until the Modified Remaining Principal Balance is paid
in full, with no prepayment penalties.

If for any reason Promisor does not fully complete the above recited Promisor’s
Performance on or before the Modification Principle Date then, and only then, and only
after the Modification Principal Date, any amounts paid by Promisor towards this
Modification Principal Payment shall instead be credited as a principal reduction
payment of the existing Promissory Note, wherein then any Modification Principal
Amount payments shall first be credited against the Promissory Note obligations, and
specifically first to satisfy the one time payment to further reduce the principal balance
that is otherwise due December 31, 2016 as recited in the Promissory Note. If the
Promisor’s Performance does not occur on or before the Modification Principal Date,
then the terms of the Promissory Note shall continue without i nterruption.

Entire Agreement. The Parties agree this Modification Agreement contains the entire and final
agreement between the Parties. This Agreement supersedes any and all other agreements, either
oral or in writing, between the Parties to this Agreement with respect to the subject matter hereof
and contains all the covenants and agreements between said Parties with respect thereto, and
each Party to this Agreement acknowledges that no representations, inducements, promises, or
agreements, oral or otherwise, have been made by any Party, or anyone acting on behalf of any
Party, which are not embodied herein, and that any other agreement, statement, or promise
concerning the subject matter sct forth in this Agreement shall be of no force or effect exceptina
subsequent modification in writing signed by the Party to be charged. The terms of this
Modification, including but not limited to the Accord and Satisfaction that shall be deemed
complete upon Promisor’s Performance as recited in this Modification are contractual and are
not a mere recital.

Captions and Interpretations. Captions of the paragraphs of this Agreement are for
convenience and reference only, and the words contained in those captions shall in no way be
held to explain, modify, amplify or aid in the interpretation, construction or meaning of the
terms, conditions and provisions of this Agreement. The language and all parts to this
Agreement, in all cases, shall be construed in accordance with the fair meaning of that language
and those parts and as if that language and those parts were prepared by all Parties and not
strictly for or against any Party. Each Party and counsel for such Party have reviewed this
Agreement and participated in the negotiation and drafling of this Agreement. The rule of
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